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PHILADELPHIA —(M— The 
Pennsylvania Co, a subsidiary 
of the Pennsylvania Railroad, 
has bought more than a half 
million shares of stock for con- 
trolling interest in the Great 
Southwest Corp., of Arlington, 
Texas, it was disclosed Wednes- 
day, 


Stuart Saunders, PRR board 


gambling is legal in Nevada, 
lotteries are prohibited by the 
state constitution, 
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chairman, and Toddile Lee 
Wynne, chairman of the Texas 
real estate development, made 
the announcement. 


Great Southwest has 1,078,501 
shares outstanding and reported 
earnings of $1,552,445 on reve- 
nues of $13,307,085 for the year 
ended last Sept. 30. The Penn- 
sylvania purchase represents a- 
bout half the stock. 


Great Southwest malin prop- 
erty is a 6,500-acre industrial 
park half way between Dallas 
and Fort Worth, The company 
also operates warchousing facil- 
ities, a luxury motor hotel and 
a 115-acre family recreation area. 


Saunders called the invest- 
ment “a major step in the Penn- 
sylvanin's long-range program of 
diversification.” ‘ 
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